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take the place of competition and that he and his
associates must sooner or later become a part of
the consolidation movement Carnegie saw in the
movement only an opportunity to sell out at his
own price Naturally Carnegie and Prick quar-
reled Fnck was becoming more and more inter-
ested m matters outside of the steel business He
had been connected with William Rockefeller and
Henry H Rogers in various enterprises and was
even then one of the largest stockholders in the
Pennsylvania Railroad, a director in many corpo-
rations, and a conspicuous figure in Wall Street.
These activities displeased Carnegie His other
partner, Henry Phipps, sided with Fnck and so
also estranged himself from Carnegie

Meanwhile a group of Chicago speculators and
promoters had come to the front William H.
Moore, a daring promoter, had organized the Dia-
mond Match Company, the National Biscuit Com-
pany, and the American Tin Plate Company.
He and his associates had made several millions
out of the organization of the American Steel
Hoop Company and the National Steel Company.
Flushed with success and with big cash balances,
Moore now approached Carnegie and offered him
a million dollars for a ninety-day option on his